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COMPILATION ENGAGEMENT REPORT

On the basis of information provided by management, we have compiled the statement of financial
position of Killam & District Recreation Board as at December 31, 2021 and the statements of revenues
and expenditures and changes in net assets for the year then ended, and Note 1, which describes the
basis of accounting applied in the preparation of the compiled financial statements.

Management is responsible for the accompanying financial statements, including the accuracy and
completeness of the underlying information used to compile it and the selection of the basis of accounting.

We performed this engagement in accordance with Canadian Standard on Related Services (CSRS)
4200, Compilation Engagements, which requires us to comply with relevant ethical requirements. Our
responsibility is to assist management in the preparation of the financial information.

We have not performed an audit engagement or a review engagement, nor were we required to perform
procedures to verify the accuracy or completeness of the information provided by management.
Accordingly, we do not express an audit opinion or a review conclusion, or provide any form of assurance
on the financial information.

Readers are cautioned that the financial information may not be appropriate for their purposes.
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KILLAM & DISTRICT RECREATION BOARD

Statement of Financial Position
December 31, 2021

2021 2020
ASSETS
CURRENT
Cash $ 34,312 % 90,228
Accounts receivable 38,101 16,651
Inventory 5,063 4,229
Goods and services tax recoverable 3,250 1,075
80,726 112,183
CAPITAL ASSETS 1,323,784 1,307,328
LONG TERM INVESTMENTS 2,333 2,314
$ 1,406,843 $ 1,421,825
LIABILITIES AND NET ASSETS
CURRENT
Accounts payable $ 26,858 % 23,051
Current portion of long term debt 12,876 21,846
39,734 44 897
LONG TERM DEBT 44,527 55,290
84,261 100,187
NET ASSETS
Net assets invested in capital assets 1,266,381 1,230,193
Unrestricted net assels 56,201 91,445
1,322,582 1,321,638
$ 1,406,843 $ 1,421,825




KILLAM & DISTRICT RECREATION BOARD
Statement of Revenues and Expenditures
Year Ended December 31, 2021

2021 2020
REVENUES

Arena $ 82,880 % 105,230

Bali 4,651 -
Facility rentals 18,765 19,719
Grants received 133,285 112,559
Miscellaneous 3,463 2,128
Requisitions - Town of Killam 275,859 323,426
Special programs 3,495 1,146
Swimming 76,524 48539
598,922 612,747

EXPENSES

Administration 45,668 50,219
Arena 208,519 240,918

Bail : 5,554 -
Facility rentals 54,743 40,371
Miscellaneous - 2672
Special programs 9,807 7,296
Swimming 273,687 219,522
597,978 560,998
EXCESS OF REVENUES OVER EXPENSES $ 944 3 51,749




KILLAM & DISTRICT RECREATION BOARD
Statement of Changes in Net Assets
Year Ended December 31, 2021

Net assets
invested in Unrestricted
capital assets  net assels 2021 2020
Net assets - beginning of year $ 1,230,193 § 01445 § 1,321,638 $ 1,269,889
Excess of revenues over expenses - 944 944 51,749
Capital purchases 16,455 (16,455) - -
Long term debt repayments 19,733 (19,733) - -

Net assets - end of year

$ 1266381 $ 56,201 $ 1,322,682 § 1321638




KILLAM & DISTRICT RECREATION BOARD
Notes to Financial Statements
Year Ended December 31, 2021

BASIS OF ACCOUNTING

The basis of accounting applied in the preparation of the statement of financial position of Killam &
District Recreation Board as at December 31, 2021 and the statemenis of revenues and
expenditures and changes in net assets for the year then ended is the historical cost basis and
reflects cash transactions with the addition of:

s accounts receivable

» inventory valued at cost

« investments recorded at cost

« accounts payable and accrued liabilities




