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NOTICE TO READER

On the basis of information provided by management, we have compiled the statement of financial
position of Killam & District Recreation Board as at December 31, 2020 and the statements of revenues
and expenditures and changes in net assets for the year then ended.

We have not performed an audit or a review engagement in respect of these financial statements and,
accordingly, we express no assurance thereon.

Readers are cautioned that these statements may not be appropriate for their purposes.
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KILLAM & DISTRICT RECREATION BOARD

Statement of Financial Position

(Unaudited - See Notice To Reader)

December 31, 2020

2020 2019
ASSETS
CURRENT
Cash $ 90,228 § 67,609
Accounts receivable 16,651 23,057
Inventory 4,229 4,581
Goods and services tax recoverable 1,075 510
112,183 85,757
CAPITAL ASSETS 1,307,328 1,298,163
LONG TERM INVESTMENTS 2,314 2,276
$ 1,421,825 $ 1,396,198
LIABILITIES AND NET ASSETS
CURRENT
Accounts payable $ 23,051 % 20,908
Current portion of tong term debt 21,846 27,379
44,897 48,287
LONG TERM DEBT 55,290 78,020
100,187 126,307
NET ASSETS
Net assets invested in capital assets 1,230,193 1,192,763
Unrestricted net assets 91,445 77,126
1,321,638 1,269,889
$ 1,421,825 $ 1,396,198




KILLAM & DISTRICT RECREATION BOARD
Statement of Revenues and Expenditures
Year Ended December 31, 2020
(Unaudited - See Notice To Reader)

2020 2019
REVENUES
Arena $ 105,230 % 169,688
Ball - 1,048
Facility rentals 19,719 37,019
Grants received 112,559 118,000
Miscellaneous 2,128 2,594
Regquisitions - Town of Killam 323,426 295,142
Special programs 1,146 5,868
Swimming 48,539 116,896
612,747 746,255
EXPENSES
Administration 50,219 51,390
Arena 240,918 278,580
Ball - 1,168
Facility rentals 40,371 49,030
Miscellaneous 2672 -
Special programs 7,296 12,133
Swimming 219,522 267,728
560,998 £60,029
EXCESS OF REVENUES OVER EXPENSES $ 51,749  § 86,226




KILLAM & DISTRICT RECREATION BOARD
Statement of Changes in Net Assets
Year Ended December 31, 2020
(Unaudited - See Notice To Reader)

Net assets
invested in Unrestricted

capital assets  net assets 2020 2019
Net assets - beginning of year $ 1,192,763 § 77,126 $ 1,269,889 $ 1,183,663
Excess of revenues over expenses - 51,749 51,749 86,226
Capital purchases 9,166 (9,166) - -
Long term debt repayments 28,264 {28,264) - -
Net assets - end of year $ 1,230,193 & 91445 $ 1,321,638 $ 1,269,889




