BYLAW NO. 747

OF THE
TOWN OF KILLAM
IN THE PROVINCE OF ALBERTA

BEING A BYLAW OF THE TOWN OF KILLAM IN THE PROVINCE
ALBERTA TO AUTHORIZE THE COUNCIL OF THE TOWN OF KILLAN
INCUR AN INDEBTEDNESS ON BEHALF OF THE SAID TOWN
BORROWING FROM ALBERTA TREASURY BRANCHES FOR
PURPOSE OF THE INSTALLATION OF ASPHALT PAVING OF 51A AVE
WEST, 51A AVENUE EAST, AND 45 AVENUE.

25%447 .
WHEREAS pursuant to Section-zﬂ‘agf the Municipal Government Act, Co
of the Town of Killam have decided to issue a bylaw to authorize the finar

and install of asphalt paving of 51A Avenue West, 51A Avenue East, an
Avenue;

AND WHEREAS the Council of the Town of Killam have made plans
estimates for the installation of the above said asphalt paving will
approximately Six Hundred Thousand Dollars ($600,000.00)

AND WHEREAS in order to install the asphalt paving, it will be necessa
borrow the sum of Six Hundred Thousand Dollars ($600,000.00) on the cre:
the Town on the terms and conditions as herein provided:

AND WHEREAS the Town will repay the indebtedness over a period of fil
(15) years in monthly installments with interest not exceeding the prime ler
rate as established from time to time by the Alberta Treasury Branch, and
interest shall be calculated and payable monthly;

AND WHEREAS the amount of the existing debt of the Town of Killam :
December 31, 2004 is $356,914.61, no part of which is in arrears:

NOW THEREFORE the Municipal Council of the Town of Killam,
assembled, enacts as follows:

4 The Municipal Council of the Town of Killam is hereby empowered
authorized to enter into a contract(s) for the purpose of installing as
paving on 51A West Avenue, 51A East Avenue, and 45 Avenue.

2. That for the purpose aforesaid, the sum of Six Hundred Thousand Dc¢
($600,000.00) be borrowed from Alberta Treasury Branches on the ¢
and security of the Town of Killam at large.

3 As security for any money borrowed from Alberta Treasury Branch:

(i) to execute promissory notes and other negotiable instrumen
evidences of debt for such loans and renewals of all

promissory notes and other negotiable instruments or evidenc:
debt

(i)  to give or fumish to Alberta Treasury Branch all such secu
and promises as Alberta Treasury Branch may require to se
repayment of such loans and interest thereon, and

(i)  to execute all security agreements, hypothecations, debent:
charges, pledges, conveyances, assignments and transfers to
in favor of Alberta Treasury Branch of all or any property, re
personal, movable or immovable, now or hereafter owned by
Town of Killam, or in which the Town may have an interest,
any other documents or contracts necessary to give or furnis
Alberta Treasury Branch the security required by it.






